
Borden's
Condensed Milk Co.

Common Stock

We have issued a spe.
cial circular amplifying m
the following - points:

Long and uninterrupted dividend

record. Low capitalization. Kobonded
debt. Earning capacity. Pivenified

.character of output Constant and

steady demand for principal product.

Send for Circular No. 1675

SpencerTrask&Co.
25 road Street, New York
AI.TIANY nOSTON CHICAGO

Morabers N.Y.& Chicago Stock Exchanges

(Illlil r)

78 Securities
For Your October Funds
The 78 securities on our Octo
ber list have been carefully
gathered from among the
world's best investment offer-
ings. To the property values,
earnings, and sound financial
records back of each of these
securities is added our recom-
mendation.
'At Prices to Yield About

3.49 to 7.65
Offering Sheet on Request tor AD-tl- Z

TheNationalCity
Company

Main Office: National City Bank BUg.
Uptown Office: Filth Are. & 43rd St
Cnrmpmulm! OJPcrs in orcr 0 Cit tr

The Oil
Industry

A special Circular glclnt exkaus-tit- e

statistical Jala on leaJing Oil
Securities trilh a special retlew

of "Transcontinental Oil," nou
ready for distribution. i

Circular B 50 upon request.

E. W. Wanner & Co.
Established ISS7, Chteaon

Xea Yai. SUki. E&ao
New York Cotton Exchange
Chicago Board of Trade

S3, MSW T. NEW YORK
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Amer. l'ianu Cum. lfd.
Amtr. Real EMate tla
Amer. Thermos Uottle
Amer. Ynnadlum .
Bankers Trust Stock
E. W. UUhs Com.

Columbia Trust Stock
Kdmnnda & Jones Com.
General Ilaklnr Com. l'fd.rrM. 1

t Hull Marvin Safe Com.
II Int. Claw Slaehlnery
ll lr X Jnfm. U.ti.lil.'fM.

Klrby Lumber Pfd.
Lehigh Valley Coal Sales
JLord
Midland Securities
Natl, on or Ni j. rrd.

(II l'eu-i-. Coal & Coke.
fi uo.

Tt .1 llxinl. Tnhn. IIR"
Standard Oil N. J. rfd.
Texas Paclllc Coal A OH
Union J'erry Stork
Victor Talking Stock

Rice,Jr.&o.
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DECLINES NOT GENERAL 111 114

65V4 65
103 104
133 133Has but 116 116
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10
674 58
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85

123 129
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68

Much tho same conditions prevailed In 101 101

Wall Street Yesterday as have been wit. 78
95nessed by tho speculative community for 114 115

the beat part of the week. There was 55
tho same heavy selling and 66
profit taking- - in the industrial stocks S6
which has gone on for the last three 73days without, however, any real Indica-
tions 102 103of traders being successful in their 132 135attempt to dislodge long stock. It was 41purely a trading affair, with the pro-
fessionals 148 142basing their hopes on tho the-
ory 117 117that speculative conditions are still 109 110too unsettled to permit a resumption of
the big forward movement which ap-
peared islikely to develop some days ago
as a result of tho, failure of the to 98

make progress In the steel stocks. The S06 306
fact that President Wilson's condition 100 101
appeared slightly less favorable undoubt-
edly

121 122
the position of thuse 66

who have been directing their operations 23
In favor of prices. But actually 68
this did not seem to have anything mor.o 61
to do with the downward movement than 94
the hundred and one other 90
which were put forward to account for 80
tho selling. 11

As a matter of fact anything would 94
have sufficed yesterday with' the trading 176 177
element as a reason for selling stocks. 139 139
The market had been going up for tho 105 106
best part of three weeks without any 39
material setback, and traders figured 60
that ordinarily industrials Btocks ought 126 127
to havo the benefit of reaction before 28any attempt was made to move prices 100 107higher again. In addition to this, trad-
ers 114 115were more Impressed 105 105with the possibility of the steel strike 17being long drawn out to such an ex-
tent 20that It may Indirectly affect the 16production of some concerns depending 97upon the steel mills for materials. This 27phase of the situation was emphasized

14very strongly again by the weekly trade
which predict that many 27

automobile will bo forced 34

to shut down altogether If tho strike Is 68

continued for another two weeks. Some 62

of the automobile have a sufll-cie- nt 74

supply on hand to last a consider-
able

161 162

period, out the great majority have 98
been purchasing on the hand to mouth 104 104
policy on account of the price situation 103 109
and, therefore, faco complete shutdown 108 112
If production Is not increased very 59
shortly by the rteel mills. 68

under t!io circumstance, therefore. It 10
was not surprising that some progress 43
was made on the selling side. The thing 84
that, was surprising, however, was the 91
fact that so little progress was made. 96
In tho case of Crucible and a few other 28

Ighly speculative issues which have 64
been prominent for their advances re 77
cently the decline went rather far, but In 23
slocks of the type of Steel common and 42
other standud industrials nothing more 42
imjiortant occurred than fractional de-- el 81

I res. It was wholly a case of short 45
selling and profit taking with these 24
Issues-i- an attempt to force liquidation. 62
On the other hand, there were several 69very strong spots, which attracted a 83preat deal of attention. Mexican Petro-
leum

93
was one of the most prominent of 19

thcic, golns to a new high record on 42heavy buying. ' The equipment shares 11
likewise stocd out strongly all day.ln 87
faco of the weakness of the standard 108 108
stocks, and to did Savage Arms. These, 231 Z3Zhowever, ans issues which have not been 300 310especially prominent lately, and for that 40reason havo rather tagged behind in 83
the forward movement which has carried 104 105stocks like Crucible up anywhere from 184 1S5
10 to SO points. 9

In addition to the various rumors 17
with which Wall Street had to contend 14money was very firm again at the clos-
ing. 35Call money went to 12 per cent, 30
in the last hour, but, a's was the case on 118 119the preceding day, eased at the closing 104 105to t! per cent. There was nothing new to 164account for this. It being due merely to 26iho continued withdrawal by the Treas 18ury from tho banks In this Federal re- -

80
seive district. The foreign exciianse 109market was very much improved. Ster 33lr.f recovered practically all of the pre

142ceding day's decline and both iranct. 48and lire continued to move forward,
60The weekly statement of the Bank of 29IKngland disclosed proportion of re-

serve 84to liabilities of 14.30 per cent, 95against 31.42 per cent, last week. There
was a broad expansion In Goverrrment 261

loans with that Institution of 90

Tulillc depoilti Increased (82,000,000 88

and other deposits The 83

crop report showed condition of 54.4 as 104

cf 25, against 61.4 for the 68

previous month, and production of 86

bales, against 12,140,532 bales 44
last year. 43

62

' HONEY ANI EXCHANGE. 93
61CALL MONEY.

Mixed Collateral. .1 . All Industrials. 6
High 12 lUlrh Jl 18
Low Low ( 133
Last I Last i 58Renewals .6 Renewals 6
dear's high to Year's high 20 118
Year's low lYear' low SH 27

TIME LOANS. 63
Mixed Collateral. I All Industrials.

Sixty days 63 ISIxly days 6 78
Ninety days 65 Ninety days ,,,, 6 19
Four monms tu roar momns s 36

'Fire months 10 Five months ( 144
Six months ISIx monihs

I COMMERCIAL PAPER. 106
I Prime Indorsed UillslSIx months VAQ&K 87
t Receivable. Other Names. 99
, Sixty days 5U0Stt Three to six
Ninety days....tv;J5 i months . ....BHS6S 34

I CLEARING HOUSE STATEMENT. 61
Clearinr Houvj exchanres, ll.KI.0US.lte; bal-- 84

anees. J83.I57.5M; credit hnl- - 33
' ances, M,0o;,753; Federal reserve credit bal-
ances, $51,162.5:6. , 48

EXCHANGE. 71
I Boston, par; Chlcsro, par; St, Louis, 259 99

15c. discount: San Francisco, par; Montreal, 23813R1?14 ncr S1.000 nremium; Cincinnati, nar?
Minneapolis, 10c. bremium. 108

SILVER PRICES. 65
Bar sliver In New York. J1.20K. up lje.; 46In London. 6y.d., up hit.; MexlBn dollars,

93T4C up lHc. w 38
97

Prev. 228
Slerllnr Hlrh. Low. Last. Close. 26Demand 4.:i4 4.22V4 4.2J14 40S14

Cables.., 4.S 4.23K 4.24 4J014 61
Francs-Dema- nd1. 17

M2 i.50. 1.45 I.E6 12Cables .30 S.13 1.(1
Marks-Dem- and 18

I IS 4.00 4.10 4.10 29
Cables ii 4.03 4.15 1.15 48

Normal Close 36Rata uemana
of Exch. or Checks. Cables. 62
4.8665 Sterllnr , 4.23U 4.24 90

T , . . .is 8.13 121iei. jchn ;i3. Marks 4.10 4.13
5.1813 lleltium i.17 1.43 82

vnma 15
Honsrkonr 87 87V4 82Shanghai 1.S5V4 l.S

ISM Greece 17.10 17.20 83
10.2!) .Holland ., I8rV 8SU 7
32.11 ' innia 17Bombay 4SH
49.31 Jinan 125

Yokohama WW 73
50.00 Philippine Islands 58

?ianua 65
6.1813 Italy 9.75 6.74
26.S0 Scandinavia-Stockho- lm 33

24.60 24.65 20
Chrislianla 23.20 Si.ti 101Conenhasen '.. 2L75 11M

Americ- a- 90
11.12 Rio 25H 23!, 80
1.0304 Arjomlna (arold),. U'i 98Vi 62
42.81 Huenos Ayres 47.S5 1T.1.1

(19.30 Spain .i 13.03 19.15 51
New York 5.1813 Switzerland 6.63 5.56 10

51.46 Russia Bid. Asked. 7
Com. wv ruoies (currency!., ,. i.uv t.to 66

J.K. Rice, ! r. & Co. Buy & Sell
'Aeolian Weber V. H V. Com. & Vtd.

.41. ILitnndnn

&

.I Hardens Condensed Milk Com. .' I .h V...9 n.nV fUfu.tr

&

I Herring;

Taylor Stocks

.
ll

Machine

bears

lower

a.

concerns

1

:

4

J, K,
Phones 4000 to 4010 John. 16 Wall St.. N. T.

W. F. Ladd &
AvCspsWVB s

rtlssy. Latest Os

SCarib Syndicate, Ltd.
f Tidewater Oil
jCentral Petroleum Pfd.

Bought and Sold s

.Douglas Fenwick &
V.

I City Investing
Foreign Banking

! National

JEREDERIC H. HATCH &G0.
Uone Rector 0340. tt H'way. New York,yvate telephones to Boston and Philadelphia.

Mark A. Noble Theodore C. Corwtn

NOBLE & COftWIN
Nat.

Bankers Otis El. Com.

MANCIALjHEWS

AND COMMENT

Heavy Profcssjonnl Selling
Profit Taking Continue

'stock Market.

Crucible Sharp Break,

Drops.

professional

strengthened

considerations

undoubtedly

publications,
manufacturers

,222,000,000.

$118,000,000.

September

'DOMESTIC

Rordens

Co.

Co.

Trade Corp.
Sugar

100 ruble 4.00 4.50
TIME BILLS ON LONDON. 65

Bankers, Commercial.
60 days 4.2014 80 dajs 4.24
90 dajs., 41 IN dsjs., tM

THE SUN, FRIDAY, OCTOBER 3, 1919..

NEW YORK STOCK EXCHANGE PRICES.
Thursday, October 2, 1919.

1919. 1918.
aale 1,420,025 538,835

date 224,785,640 98,707,831
.-. I Dir. Open-- 1 HlRh- - I Low- - I

As. ln . Bale. ing. en. en.
4T ClOO Advancc Rumely ...I 44 46 44

5001 Advance Rumely nf I 73 1 74 73
12300 AJax Rubber 94 98 94

200 Alaska Gold M 2 2 2
16000 Allis Chalmers Mfs 48 48 47

8 ioo Am Agrlc Chem 96 96 96
8 4700 Am Beot Sugar J 95 96 93
8 100 Amer Roach Macrneto... 112 112 112

22600 Am Can 66 67. 65
7 100 Am Can pf 104 104 104

12 2400 Am Car & Foundry 132 133 131
7 100 Am Car & Foundry pf... 116 116 116.
4 400 Am Cotton Oil 68 68 68

80c coo Am DrucKlst Syndicate. 11 11 10
36 15001 Am Hldo & Leather 36 36 35

2400 Am Hldo & Leather pf... 129 129 127
49 200 Am Ice , 49 49 49
69 6 100 Am Ice pf 69 69 69

4.80 8100 Am International Corp... 102 103 100
80 600 Am Ltnsecd Co 80 80 79
93 7 1AA1 a r 1 rt I .n-- ., I n- -

x.iiiseeu lu pi.......i voyi vo 95
6 79600 Am Locomotive 109 1115 107

56 7 100 Am Locomotive pf 107 107 107
66 600 Am Malt & Grain 66 66 56
37 200 Am Ship & Commerce. . . 36 36
73 3100 Am Smelt & Ref 74 74 73

4UuAm Smelt & Ref pf 103 103 102
200 Am Snuff 133 133 133

41 2700 Am Steel Foundries 42 42 41
7700 Am Sugar Ref 141 142 140

ioo Am sugar Ref pf 117 117 ton
32900 Am Sumatra Tob 112 113 006

100 Am Sumatra Tob pf . , . . . 97 97 97
60 50 Am Tel & Cable 55 55 65
98 2200 Am Tel & Tel 98 98 8

, 6800 Am Tobacco 306 307 ZiS
100 Am Tobacco pf new 101 101 101

17600 Am Woolen 119 123 119
66 6500 Am Writ Paper pf 68 69 64
23 900 Am Zinc, L & Smelt 23 23 23
68 6000 Anaconda Copper', 68 68 67
52 200 Associated Dry Goods.... 63 63 52
95 iuu Associated Ull Co 94 94 94
91 700 Atch, Top ft Santa Fe... 92 92 91
81 700 Atch, Top & Santa Fe pf. 80 80 ours
12 100 Atlanta, Uirm & AU 12 A 12 12
95 ZOO Atlantic Coast Line 95 95 95

10600 At, Gulf & W I S S 170 178 170
96400 Baldwin Lomo Works. . . 140 141 135

100 Baldwin Lomo Works pf . 105 105 105
39 1000 Baltimoro & Ohio 39 40 39
60 100 Baltimore & Ohio pf 50 60 60

600 Barrett Co 128 128 126
28 300 Bethlehem Motors 28 28 28

450 Bothlehem Steel 7 p c pf, 105 105 105
400 Bethlehem Steel 8 p o pf. 116 116 115

GlnOOJUethlehem Steel B 106 107 104
18 800 Booth Fisheries 17 17 17
20 600 Brooklyn Rapid Transit 21 21 20
16 800 Bklyn Rap Tr ctfs of dep 16 16 16
98 100 Brown Shoe pf 98 98 98
28 100 Butterlck Co 28 28 28
15 50c 84300 Butte Copper & Zinc. 14 15 14
27 600 Butte & Superior Cop 26 27 26
35 1000 Caddo Cent O & R. . . 35 35 34
69 600 California Pack Co... 69 69 69
62 1700 California Petroleum. 61 52 61
75 200 Calumet & Arizona. . . 74 74 74

1500 Canadian Pacific 152 162 161
101. 100 Case, J I, Thres Mach pf 100 100 100

13000 Central Leather 105 105 103
200 Central Leather pf . . 109 109 108

10 Central Sa So Am Tel 112 112 112
60 6200 Cerro de Pasco Cop 61 61 59
59 1200 Chesapeake & Ohio.... 69 69 58
11 200 Chicago Gt Western... 10 . 10 10
44 1000 Chicago, Mil & St Paul 44 44 43
65 1300 Chicago, Mil & St P pf . . . 64 65 64
91 800 Chicago & Northwestern. 91 91 1.
98 3100 Chicago Pneumatic Tool 91 99 91
29 1000 Chicago. R I & Pacific.. 29 29 28
65 600 Chi, R I & Pac 6 p c pf . 65 65 64
77 600 Chi, R I & Pac 7 p o pf . 77 77 76
24 800 Chilo Copper...; 24 24 23
43 300 Chino Copper 43 43 43
43 100 Cleve, C, C & St Louis.., 42 42 42U
81 200 Cluett, Peabody & Co... 81 81 80
45 600 Colorado Fuel & Iron... 46 46 45
25 400 Colorado & Southern . . . 23 24 23
63 3900 Columbia Gas & Blec... 62 63 62
71 1800 Consolidated Cigar 72 73 68
85 800 Consolidated Cigar pf . . . 82 84 82
93 300 Consolidated Gas 93 93 92
20 9000 Con Interstate Cal Min. 19 20 19

Sou Continental Can 93 93 93
12 3400 Continental Candy 12 12 1 11
83 10900 Corn Products Ref 87 88 86

100 Corn Products Ref pf . . . 108 108 108
18700 Crucible Steel Co 241 241 228

300 Cuban-Am- er Sugar 278 300 278
41 14S00 Cuba Cane Sugar 41 41 39
83 1800 Cuba Cane Sugar pf.... 83 83 83

300 Delaware & Hudson 105 105 105
10 100 Del, Lack & Western... 184 184 184

10 100 Denver & Rio Grande . . 10 10 10
17 4000 Denver & Rio Grande pf 17 17 17
14 100 Dome Mines 14 14, 14
36 200 Elk Horn Coal Corp 35 35, 35 ,.
31 100 Emerson-Brantin- g 31 31 31

3 1400 Endlcott-Johnso- n 117 118 117
7 300 Endlcott-Johnso- n pf .... 104 104 104

16 2500 Erie 10 16 16
26 500 Erie 1st pf , 26 26 26
19 200 Erie 2d pf 19 19 IS
81 600 Fairbanks Co 78 80 78

110 4600 Famous "Players-Lask- v . 111 111', 108
34 300 Federal Min & Smelt pf.. 32 33 32

144 iuuo i isner isody Corp 140 146 136
48 24700 Flsk Rubber 47 48 47
60 3700 Freeport Texas 50 51 49
30 1500 Gaston, Williams & Wig, 30 30 29
85 9100 General Cigar Co 89 89 83

300 General Cigar Co deb pf . 97 97 97
263 11000 General Motors Corp ... 157 262 254 Ti

91 100 General Motors Com Df. 90 90 90
88 600 General Motors Corp deb, 88 88 88
83 uoouricn, u sr 82 84 82

104 500 Goodrich, B F, pf 104 104 104
71 100 Granby Consol M & S. 68 68
87 1100 Great Northern of ... 87 87 Si
44 2700 Great Northern Oro ctfs. 45 454 44
43 uo ureene Cananea Copper., 42 43 42
63 100 Haskell & Barker Car..., 61 61 61
70 100 Hnmestako Mlnins 70 70 70
94 200 Illinois Central 94 94 94
61 220Q Inspiration Con Copper: 61 61 60

5 700 Interbor Con Corp 6 6 5
189; 300 Interbor Con Corp pf . . . 18 18 18

134 1100 Int Harvester Co now... 135 135 133
58 10100 IntMer Marine 68 69 57

119 4100 Int Mer Marine pf...,.., 119 119 118
27 19900 International Nickel 27 28 2764 6900 International Papar 64 $ 65 6379 200 Internat Paper pf stpd. . 79 79 78
21 200 Jewel Tea s 19 19 19
37 400 Jones Bros Tea 35 35 35145 4 16700 ld Tire .. 141 147 141107 8 600 Kelly-Sur- g Tire 8 d a nf 106 106 106
87 200 Kclsey Wheel Co 80 85 85
99 71 lOOIKelsey Wheel Co pf 99 99 99
35 2 3100 Kennecott CdDDer 35 35 34
62 1.20 18000 Keystone Tire & Rubber 68 63 68
85 1700 Lackawanna Steel Co... 85 85 84
34 1000 Lee Rubber & Tire 33 34 33
48 3 900 Lehigh Valley 49 49 48
72 1100 Loose-Wil- es Biscuit 69 72 69

103 7 100 Loose-- Biscuit 1st pf . . 99 99 99
239 12 2300 Lorlllard, P, Tobacco. . . 239' 239 233
110 7 100 Loulsvillo & Nashville... 109 109 103
66 7 600 Manhattan Elov guar. . . 65 65 64
46 1200 Maxwell Motor 47' 47 46
38 300 Maxwell Motor 2d pf.... 38 38

100 100 May Dept Stores 100 100
-- 38
100

228 68500 Mexican Petroleum 223 229 221
26 400 Miami Copper 26 26 20
52 4000 Mldvale Steel & Ord 61 62 51
18 500 Minn St, St Louis new.... 18 18 17
13 1900 Missouri, Kan & Texas.. 13 13 12
18 400 Missouri, Kan & Tex pf. 18 18 18
30 6200 Missouri Pacific 31 31 29
49 600 Missouri Pacific pf 60 50 49
37 100 National Acme Co ,, 37 37 87
62 4600 Nat Aniline & Chem 63 65 62
90 200 Nat Aniline & Chem pf , . 90 90 90

125 4300 National Biscuit Co..... 118 127 118
83 200 National Cloak & Suit. . . 82 82 82
15 200 Nat Conduit & Cable.... 16 15 16
82 6 4500 Nat Enam & Stamp 80 83 79
84 6 1100 National Lead Co 82 83 82

7 700 Nat R R of Max 2d pf . . . .7 7 7
17 1 700 Nevada Con Copper,.... 17 17 17

125 10 800 New York Air Brake.... 125 126 124
73 5 1900 New York Central 74 74 73 '
60 2 1400 New York Dock..., 69 60 08
68 2 v 600 Now York Dock pf 68 68 67
33 6600 NeW York, N H & II S3T4 34 33
21 "i

. 100 New York, Ont & West,, 20 20 20
102 7 , 1000 Norfolk & Western 103 103 102

90 7 3700 Northern Pacific 89 90 89
81 6 1800 Nova Scotia S & C 81 81 80
53 4 6800 Ohio Cities Oaa.. 63 53 63
52 2 100 Ohio Fuel Supply 52 52
10 50c 11200 Oklahoma Prod & Ref. , . 10 10 10

7 400 Ontario Silver Mining.... 7 7 7
57 3 200 Owens Botlle Co...' 67 6f 67
66 lop Pacific Gas & Electric. 66

Ontlnued on Columns $ and T.

QOSSIT OF WALL STREET.

ts 8.,

Trylnjr to Bring n llenctlon.
1917. TJr.settlement of the market, while to
860,831 ba expected In view of tho fact that Day's

138,!567,664 many stocks have had a nine day ad Year to
vance, was produced yesterday only at

Clos Net the expense of hard work. Traders Closing.
me. Chsnf. wciklng for this reaction had two aids. Bid.
46 One of them was the report from Wash-

ington
100.04

74 1 that several specialists had been' 95,20
95 1 called In to attend the President In his 93.90
2' 'i Illness. This had the effect of consider 95.44

48 ably chilling the market and was re-

sponsible
94.06

96 for one of the soft spots dur 101.00
95 ing the morning. Reassuring news from 96.00

112 2 Washington, received later in the day. 94.12
65 rather eliminated the President's illness 99.86

104 as a market factor. The other factor 99.88
133 which produced further unsettlement United116 was 12 per cent, call money, but this. AngloFrench58 too, faded out as a market factor when A..10 the rate slid back to 6 per cent Tho 1,

36 large short Interest In the market and 30,
128 tho stock loan market Indicates that tho fi,

49 short Interest Is large Is having a hard 23.
S69 tlmo making progress on the short sldo. 20,...101 It was fought yesterday every inch of 7...,

79 1 the way down and the swings back and 8.,..
96 forth, extreme and erratic In some cases. 10....

114 6 brought another 1,500,000 share day. 20.,
1....

107 1 City of
66 American Locomotive. 22
36 1 1

73 Buying of American Locomotive, which United
102 came yesterday into the market, was of 10.IKs
133 that class described by market watchers 6
41 as "good," meaning literally that persons IMs

142 i In 'a position to know something of the 1

117 i inside financial affairs of the corpora-
tion

3.. ..98
109 look favorably upon tt At any rate IHs

97 It was buoyant all day and established a 3
65 6 point advance in a market anything 34
98 Dut itcDle nnd solid. There are reports 'i'

306 1 In Wall Street that American Locomo-
tive

20
10

101 Is due to cross Baldwin, but it has S1..V.
122 8 back of tt no such mystery as Baldwin Rep of
66 1 to attract Tom, Dick and Harry to Its ISM

23 speculative possibilities. American Lo-
comotive,

4. ...
68 however, earned around 41 DomOanada

- till52 1 lost year and Its earnings this year will 15
94 probably top those of 1918. It has been 1M1
91 1 rather overshadowed in the market by 3
80 Baldwin and buyers operating in the
12 stock are believed to have been using the 10

95 Baldwin move as a smoke screen to hide hep
3

177 6 their quiet accumulation. They are of & ArcentlncOr
139 different clique and a different temper 1

105 1 from the buyers of Baldwin. Mosi of CDloeseuovt
39 them show ti cheerful disposition to 3

Japanese
60 draw a check in full for the stock and

126 " order It wrapped up. Japanese
28 2

105 6 Mpner nt la Per Cent. Tokyo
1

116
105 1 Call money rose yesterday again to 12 4

17
per cent, but only about 20 per cent NY City

20 of the aggregate turnover for tho day May
loaned at that figure. In all, $35,000,000 516 was loaned yesterday at an average rate NYCItytlisM

98 of 7 per cent At the top figure of 12 6
28 per cent, $7,000,000 changed hands, KY

115 none at 11 per cent, $4,500,000 at 10 per NYClty27 cent, $1,000,000 each at 9 and 8 per 2535 cent, $300,000 at 7 per cent and the
69 balance, or $21,3,00,000, at 6 per cent AlasVa
52 On October 1, of a total of $36,000,000, Scries

174 1 two-thir- loaned at 6 per cent and the AmSmelt&R152 net on a scale up to 10 per cent On 8
100 2 September 30, a big day on the ex-

change,
10

104 total loans were approximately 1

108 $40,000,000, of which half loaned at 6 AmTtcTcvd
112 per cent and the other half at ah 3

1i69 nverage of 9 per cent, while the gen-
eral

8....68 average of rates for the day was AmT&T
10 7 per cent During September loans 1

43 totalled $590,000,000, or a dally average 2
64 of approximately $$3,000,000. The AmTiT

1
91', overage of the open, renewal, high, low AmWritlrgl
97 6 and last rates for that month for theso 2
28 " leans was slightly more than 5 per Armour
64 cent 12

Is

95

953s
0.....-..95I- 4

76I3

idiKs

eo7a

Oil

U0a8

1157

.

77 1 8

23 Canndlan Merirer Possible.
43
42 According to a report which reached
80 'i yesterday brokerage circles In New
45 York, a group of powerful British finan-

ciers24 l Is making n trip of inspection of
Bid.

63 the Iron, steel and ore properties pf the
70 6 Dominion and merger, possibilities are 120 V

84 3 being considered. In this connection 43K

92 Nova Scotia Steel Dominion Steel, 42

the latter one of the leaders on the 42
20

Montreal exchange, are r.ioi.lloiiod as 20
93 1
11 merger possibilities: Incidentally tho 65

Dominion shares have been under active 341,3
87

108 accumulation on the Montreal Exchunge 63V4

231 9 during the last two weeks. Nova Scotia 103

300 Steel is some 16 to 17 points from Its 22

40 high of 97, touched early In the year, 63 Vi

and has been dormant for weeks. 9183
105 331

Petition (or Holiday. 26184
10 A petition to close tho New York 03
17 Stock Exchange on the Saturday 120

14 preceding Columbus Day, October 12, 69 H
35 Is being circulated among mem-

bers,
4?i

31 1 and it is reported as favorably 98V4

118 2 received by most of them. Similar 23

104 petitions 'are in circulation 011 the Sl?i
16 Cotton Exchange and on the Coffee 34 U
26 and Sugar Exchange and from present 75
18 Indications Unit holloay, which falls on 45
80 2 Sunday, will he celebrated by a complete 951't

109 3 recession of wnrkjn tho Wall Street dis 102
33 trict on the preceding day. 1414

143 8 19t4
48 IT. S. Ilubbcr on 8 P. C. Ilnsls. 16

60 Directors of the United States Rubber 29
SC29 Company followed yesterday the sched 2085 3 uled plan, recently announced, to put 13U97 that stock on an 8 per cent, basis by 59262 3 declaring a quarterly disbursement of 2 200

U
90Ti per cent Col. S. P. Colt Issued the K3tf88 following statement after the meeting of
83 'i directors: "Tho first dividend upon the 25V4

61104 common stock since tl.e war Interruption
14668 was declared. This dividend was 2 per
12686 1 cent, payable simultaneously with the

44 1 preferred dividend, on October 1, the) 9

43 Intention of ne board being to place the 11861 common stock upon a regular 8 per cent,
7Q " dividend bkais. The declared policy of 118

6
94 the company Is Co also make an extra
61 distribution to the common stockholders 43

6 - In stock or cash after trjresult of this 100

Ji year's business Is ascertained." It Is 13

1S3 2 reported that this dividend will be a 10 271

58 per cent, one, nnd that It will be declared 54

118 H lti January, 1920. 18
18

27
63 Ilubbcr Stocks Active. 105U

104
78 Rubber and tire stocks cams In yes-

terday
11

19 1 for a whirl of activity 22
35 1 Irregularity of the market. In the case K7

144 4 of Flsk Tire, which has not Joined in 58
106 the general upward procession enjoyed 88

86 2 by other tire stocks, a "tip was In cir-

culation
124H99 2 that the Willys-Overlan- d in-

terests
51 V4

34 were angling for stock control.
The turn over In Flsk was an unusually 190

85 large one, amounting to almost 25,000
33 shares, but It made no spectacular gain. 11
48 Keystone Tire was" about the most spec-

tacular
23

71 1 of the rubber group, advancing 1U
99 some four points. It was reported dur-

ing
32

Z39 2 the day that Keystone's advance 60
109 was based on September sales, which 87
45 1 are said to total $1,025,000, against 138
46 1 $390,000 for the same month of last 124
38 year. United States Rubber was un-d- 121

100 pressure of continued profit taking. 116
228 6 It was believed by most traders that 71

26 putting the stock on an 8 per cent basis 48
62 had been discounted In the market. 106
17 114
12 Pools nt Work, 82
18 It Is reported from several sources 78
30 that half a dozen big pools are at work 10
49 in the market. The erratic and at times 29
37 spectacular fluctuations of the market 19
62 appear to bear this belief that con-

certed
12

90 buying of some stocks and selling 26
126 7 of others is going on under the sur-

face.
22

82 Half a dozen good sized pools 5S
15 were in operation Just before the last 83
82 8 big The approach of the steel 55
83 strike naturally put a brake on their 16

7 activities. Now, "with the mind of the 61
17 market fully made up that the strike Is 8S

125 L n fizzle, there evidence to be seen 83
73 1 on several sides that the pools aro 3S
58 1 oacK in ma game, une or tne Dest 95
67 proofs that such operations are going 94
33 on Is when buying or selling orders of 78
20 large blocks 5,000 shares or upwar-d-

102 come into tne mantel, several or these
90 Ti wore executed yesterday and accounted ELECT
81 In part at least, for the spectacular
63 movements in severa) or the stocks. Chamber
52 1
10 Custom House Receipts, II.

7 H. Receipts for duties at Custom Marcus
67 House yesterday Iwere 1611,485,17, of and
66 wnion fibo,v7,i8 was rorimerchandlsa

from bonded warehouses and port
) 40,805.1t for recant Importations, special

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, October 2, 19l9.

1919. 1918. .
sales $12,846,000 $9,463,000

date 2,578,235,000 1,271,003,000

RANGE OF LIBERTY BONDS.
Sales (in

Asked. Yield. $1.000s). ' Open. High. Low.
100.08 3.49 693 3s (1932-4- 7) 100.04 100.04 100.00

95.30 4.29 44 Int W. 4 SI f 19KZ-41- SD.ZU SO." ou.y
93.98 4.42 321 2d 4s (1927-4- 2) 94.12 94.12 93,90

4.63 82 1st cv. 4s (1932-4- 7) 95.44 95.60 95!44
4.66 920 2d CV. 4s (1927-4- 2) 94.10 94.12 M.00

1 lst-2dc- v. 4s('32-47)102.0- 0 102.00 102.00
96.04 4.76 1,924 3d 4s (1928) 96.16 96.20 95.94
94.16 4.71 3,644 4th 4s (1933-38).- .. 94.22 94.22 94.06
99.88 4,80 1,547 Vic. 4s (1922-23).- .. 99.90 99.94 99.86
99.90 3.80 992 Vic. 3s (1922-23)- ... 99.92 99.94 99.86

States, Foreign Governments, Railroad. Industrial and

951
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NEW YORK STOCK EXCHANGE PRICES.
continued from Columns 3 ond 4.

Closinr.- -. IDIr, Open lilt-bes- tOTT- -

Ask. In I. Sties. ing. ct.
120 20600 Pan-Am- er Petrol & T. ... 118 120 17

43 900 Pennsylvania R U 43 43 43
43 1600 Penn Seaboard Steel 43 43 42

43 300 Peoples Oas, Chicago.... 42 43 42

21 6600 Pere Mnrrjuette... 2L 22 20
66 300 Pere Marquetto prior pf. 65 65 65

35 300 Philadelphia Co 35 35 35
63 10200 Plerce-Arro- w "Motor 63 64 62

106 60 Pierce-Arro- w Motor pf. . 105 105 105

22 1500 Pierce Oil Corp 22 22 22
64 700 Pittsburg Coal of Pa 63 63 63

95 100 Pittsburg Coal of Pa pf.. 93 93 93
34 1200 Pittsburg & West Va.... 34' 34 83

27 1900 Pond Creek Coal 27 27: 26V
SI 1200 Pressed Steel Car 94 94 93

120 600 Pullman Co 120 121 126

69 3700 Punta Alegro Sugar 68 69 .6814

4 1500 Punta, Alosro Sugar rts.. 4 4 4l
99 800 Railway SteelJprlng. . . . 99 99 98

23 23 2323 400 nay ionsoi jopjn;r
82 7000 Heading 83 83 Sl
35 200 ntadlnc 1st nr 26 36 33
79 300 Remington Typewriter .. 79 79 79

4 100 Republlo Motor TrucK... 45 J5
6 9200 Re'DUbllc Iron & Steel.... 97 97

103-- 8.70 24400 Royal Dutch Co N Y..... 103 103 101

15 1 100 Si Joseph Lead 14 14 14

19 1900 St Louis .t Ban rrancisco 20 20 19 Vi

16 600fSt Louis Southwestern 16 16 1

30 200 St Louis Southwestern pf 30 31 30

87 2500lSavage Arms Corp 82 87 S3

20 500 Saxon Motor 20 20 20
14 300 Shuttuck Arizona Copper 14 14 1S

59 35000 Sinchvir Consol Oil 69 69 68
22!". 20 100 South Porto Rico Sugar 210 210 210
102 36800 Southern Pactflc 106 105 103

25 2300 Southern Railway 26 26 25
61 100 Southern Railway pf..... 61 61 61

155 J00 Standard Milling Co 145 145 145
127 100 Stewart Warner Speed... 127 127 127

80 2S00 Stromberg Carburetor ... 80 80 79
1000 Strom Carburet rts cash. 17 17 16

118 27300 Studebaker Corp 117 118 116
119 300 Stutz Motor 4b.. 119 119 117

6 200 Stutz Motor rts T... 0 6 6
43 600 Superior Steel Corp" 43 43 43

104 100 Superior Steol Corp 1st pf 101 101 101
13 300 Tenn Copper & Chem.. 13 13 13

070 10 2800 Texas Co . . . . 72 268
E5 41900 Texas & Pacific 64 66 63
19 260 Third Avenue 18 18 18
19 260 Third Avenue cash.... 18 18 18 '

105 30100 Tobacco Products 105 108 105
107 200 Tobacco Products pf . . . 107 107 107
IS 2100 Tol. St L & W ctfs of dep 12 12 12
25 300 T, St L & W pf ctfs of dep 24 24 24
67 15800 Transcontinental Oil 6 68 66
59 300 Trnnsuo & Williams Steel 61 Gl 59
90 200 Union Bag & Paper 90 90 89

124 2500 Union Pacific 125 125 124
52 400 United Alloy Steel 52 52 61

45 United Cigar Stores cash 205 205 205
192 600 Unltod Fruit Co 192 194 192

400 United Papor Board 30 30 25
12 200 United Ry Investment . 11 11 11
24 500 United Ry Investment pf 23 23 23

114 46ZUU united uetnil stores 115 115 112
32 700 U S Cast Iron PIpo&Fdy 32 32 31
65 5 100 U S Cast Ir Plpo & Fd pf 65 G5 65
88 2 cooo U rood Prod ex dlv 89 89 87

139 16 8500 U S Industrial Alcohol... 140 141 138
124 8 S6S00 U S Rubber 128 28 123
122 8 1700 U S Rubber full paid.... 1Z6 126 121
117 8 100 U S Rubben 1st pf 116 116 "672 6 2000 U S Smelting, R & M . . 72 72 71

48 3 100 U S Smelting, R & i pf 60 50 60
106 6 89800 U S Steel 107 107 105
115 7 400 U S Steel pf 114 "4 U'4

83 6 1100 Utah Copper 83 83 82
79 4 1000 Va-Ca- Chemical 80 80
10 100 Wabash 10 10 10
30 1100 Wabash pf A 30 30 29
20 100 Wabash pf B 19 19 19
13 800 Western Maryland 12 12 12
27 100 Western Maryland 2d pf , 23 23 23
23 500 Western Pacific 23 23 23
56 200 Western Pacific pf 63 65 65
84 300 Western Union Tel 84 84 83
56 3900 Westinghouso E & M... 65 66 65
17 3900 Wheeling & Lake Erie.. 17 17 16
62 1100 White Motor 61 61
33 4000 Willys.Overland 33 33 S3
83 400 Wilson & Co 85 83
35 19Q0 Wisconsin Central 33 35 3296 10600 Worthlngton PumD 96 97 9395 100 Worthlngton Pump pf A. 95 95 95
79 zuu wortnington rump pf B, 78 79 78

PHOT COMMISSIONERS.

Selects M. IT, Trnoy, J,
Morrell mid A. SIHm!th,

II. Tracy, "Joseph B. Morrell
Arthur M, Smith were reelected yes-

terday commissioners of pilots of tho
of New York for two years at a

maeUng of tha Chamber of Com- -

"l'satlon

"E offer Investors bonds

governments, municipalities,

railroads ' and corporations

which we have investigated

and purchased for our

account.

As members of the New

York and Pittsburgh

Exchanges we execute orders

commission.
s

Letters of Credit

throughout the world.

Foreign" Exchange.

RtdtmmdaCa
33 Pino St. New

Union Arcade Bldg., Pittsburgh

wires to Hartford,
Providence, Philadelphia aud

Pittsburgh.

1917.
$4,205,000

734,291,000

Not
Last. ChBS.

luu.u
95.20
93.90
95.60
94.08 .08

1.00
96.04 .12
94.16 .V
99.86 .04
99.88 .08

Other Bonds
St LASan Fran

adj os
8 62
4 6Ha

StL A
lnc v

S 45la
1 445g
S 44l3
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1 67
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0 60
4 697g
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a 407g
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20.. ....1051a
20 loss
20 100
10 1051a
30...... 10618
10 106ia
18 10534
6 10558

f cv 4s
16 82la

SonthFaorrrta
6
1 7831

781a United Picture
1 77g

Soutn Pae 4s
1 715g Productions4 711j

Southern By tt
8 88

South By gtn 4s Corporation10 63
l..w...631g

11 63
4 63U

ThlrdAv
7

adj
3213

Is A organization of

ThlrdAv ref ts Theatre owners and producers
14 51

UnPac 10--y to produce their own films.
1 10234 Active market for the Common

UnionPacldc '21 847g Shares. on the New York Curb.
Unltedltylnvla
IO.......74T3

3 761g
2 76

Un BR BP fd Circular Request
Un Trust ctfs
4 31
4 311a

V
3
3 Rubber

31
7s George C. Winch el

1 103U
4 ,1031s

V 8 Rubber Specialist .
20 8078

6 87
V 8 Steal sf Is 67 Exchange Place New York
13 90Ji

2 998
Virginian Bv lit

1 877s
8 87

Wabash 1st

WestPadBc
12

1 91

821a
1st RHMacMasters & Co.

West Shore 4s MEMEfcRS,
1 74 .CONSOLIDATED STOCK EXCHANGE NtWUDW

West Union ts
8 857g

TrtlaonACo 1ft
1 04

Wilton Special Analysis
13 97U
6 97
2......97U of

Transcontinental
CH.S- -' I J'ct Oil '

Inr. 1 Change.

120
43 V

1 describing ita hold-

ings,42
42

potentialities.etc
?0
6S Gratis upon request.
35

3 Ask for Analysis S-1- 3.

105
22

93
63
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34
26 1

94 PhonsstWanovcr 9530-7-8- -9

120
69 ' r
99
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s: 1
S5
79
4S 1 Investment05 1

102
14 Securities
19
10
31
87 6
20
13 "69

210 R.CMegargel&Co.103 'i
25
61 27Pine Street-Tte&Ab- rK

145 12
127 1

79
16

118 1
119 1

6
43 Special Letter this week on

101
13

1 WAYNE COAL
271 1

54 Recent Special on
18 Nat'I Motor Bus Tin. Am. T.
18 " Sweets Co. of Taper

105 Arnerlra Ifupp Motors
Ilejdnn Chemlrnl fllenroek Oil107 Submarine IloeU drml Oil

12
24 1 Copies upon request
57
59 2
89 4- 174

124 -
61

'i Telephone) Droad till
25 4
11
23

114 Woodward Iron
32
65 Stocks & Bonds

188
87 'i

2
Merrill, Lynch & Co.

124 Trading Department
.8
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120 Broadway, New York
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69 "106
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UJwV thB Stats ot New York. Nowas transacted.Alfred E. Marlins--, who presided
t the special. commlUee,of E. II. Outerbrldge.- - CharlesU Bernhelmcr and V F.

nnT".6 n Into theTaxa.
the hUh cost .of livlnjrwill make Its fbrma.1 report

monthly meeting to b. held on Thurit

of

own
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for use
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